Ronnie L. McGehee

Superintendent of Education

May 1, 2013

Madison County Board of Supervisors
ATTN: Ms. Cynthia Parker, Board Secretary
P.O. Box 404

Canton, MS 39046

RE:  Documents for Board Approval
Dear Cynthia:
Enclosed please find the following documents:

1. 16th Section Commercial Property Lease Contract to Sj and Sj, LLC,
regarding 5.308 acres, more or less, located in the SW1/4 SE1/4 and SE1/4 SW1/4 of
Section 16, Township 8 North, Range 2 East, Madison County, Mississippi
(Gluckstadt section).

2. Amendment to Commercial Lease to NeuMarkt Investments, LLC
regarding 2.175 acres, more or less, located in the SE1/4 SW1/4 of Section 16,
Township 8 North, Range 2 East, Madison County, Mississippi (Gluckstadt Section).
NOTE: This amendment changed the legal description.

It is requested that the Board of Supervisors approve the enclosed documents
at the upcoming Board of Supervisors’ meeting to be held May 6, 2013. Should you
have any questions or need anything further in this regard, please let me know.

Thank you.

Sincerely,

Letitia Reeves

16t Section Land Manager
flr
Enclosures

cc: Dr. Ronnie L. McGehee, Superintendent
Mr. Arthur Johnston, Chancery Clerk



INDEXING: 2.175 acres, more or less, in the SE1/4 SW1/4 of Section 16, Township 8
North, Range 2 East, Madison County, Mississippi

LESSOR: LESSEE:

Madison County, Mississippi Board NeuMarkt Investments, LL.C
of Education Trustees of The Madison ATTN: Richard C. Perry
County School District 16th Section 300 Industrial Drive South
School Lands Trust Madison, MS 39110

117 Fourth Street Telephone: (601)856-7747

Flora, MS 39071
Telephone: (601) 879-3000

PREPARED BY:
Madison County Schools
117 Fourth Street

Flora, MS 39071
Telephone: (601)879-3000

AMENDMENT TO SIXTEENTH SECTION COMMERCIAL LEASE

WHEREAS, by instrument dated January 20, 2012, the Madison County,
Mississippi, Board of Education (“Lessor”) granted a Sixteenth Section Commercial
Lease Contract (“Lease Contract”) to NeuMarkt Investments, LLC, a Mississippi
limited liability company (“Lessee”), recorded in Book 2753 at Page 570 in the records

in the office of the Chancery Clerk of Madison County, Mississippi, regarding



property in Section 16, Township 8 North, Range 2 East, Madison County,
Mississippi, describing the following property, to wit:

The legal description is attached hereto as Exhibit "A" and incorporated
herein by reference.

WHEREAS, Lessee has released 0.088 acre, more or less, from the original
description, by surrender and quitclaim document recorded in Book at Page

recorded in the office of the hereinbefore mentioned Chancery Clerk; and

WHEREAS, in exchange for the release of said 0.088 acre, more or less, it has
been agreed to add an additional parcel encompassing 0.263 acre, more or less, to the
original acreage which will change the overall description of the property under the
Lease Contract; and

WHEREAS, it is intended to amend the legal description of the property under
lease to the 2.175 acre, more or less, legal description as set forth in Exhibit "B",
attached hereto and made a part hereof by reference; and

WHEREAS, the Lessee’s annual payment will not be affected by the slight
change in acreage.

THEREFORE, the legal description of the property to be leased by Lease
Contract to the Lessee is amended to incorporate the legal description attached hereto
as Exhibit "B".

FURTHER, all provisions in said Lease Contract will remain in full force in

regard to said property.



WITNESS MY HAND this the _ day of , 2013.

LESSEE:

NEUMARKT INVESTMENTS,
LLC, a Mississippi Limited Liability
Company

By:

Richard C. Perry, Manager

LESSOR:

MADISON COUNTY, MISSISSIPPI,
BOARD OF EDUCATION

By:

Shirley Simmons, President
ATTEST:

Ronnie L. McGehee, Madison County
Superintendent Of Education

For and in consideration of Ten Dollars ($10.00) and other good and valuable
consideration, the receipt and sufficiency of which is acknowledged, Gluckstadt
School Properties, LLC, a Mississippi Limited Liability Company, does
hereby join in this instrument and does hereby assign unto the herein named
Lessee any interest that said Gluckstadt School Properties, LLC holds in and to the
property described herein.

In Witness Whereof:

Gluckstadt School Properties, LLC, a
Mississippi Limited Liability Company

By: Community First Development, Inc., a
Mississippi Corporation
Its: Member

By:
John B. Jordan, President
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By: Hudson Investment Co., LLC, a
Mississippi Limited Liability Company
Its: Member

By:
Rayford R. Hudson, III, Managing
Member

By: Mississippi Investments Properties, Inc.,
a Mississippi Corporation
Its: Member

By:

James T. Weaver, President

Reviewed and approved by the Madison County Board of Supervisors, this the
__ dayof , 2013.

Gerald Steen , President

ATTEST:

Arthur Johnston, Clerk



STATE OF MISSISSIPPI
COUNTY OF MADISON

PERSONALLY APPEARED BEFORE ME, the undersigned authority in and
for the said county and state, on this ____ day of , 2013, within my
jurisdiction, the within named Shirley Simmons and Ronnie L. McGehee, who
acknowledged to me that they are President and Superintendent, respectively, of
the Madison County Board of Education, and that for and on behalf of the said
Madison County Board of Education, and as its act and deed, they executed the
above and foregoing instrument, after first having been duly authorized so to do.

NOTARY PUBLIC
My Commission Expires:

[SEAL]

STATE OF MISSISSIPPI
COUNTY OF MADISON

PERSONALLY APPEARED BEFORE ME, the undersigned authority in and
for the said county and state, on this ____ day of , 2013, within my
jurisdiction, the within named Richard C. Perry, who acknowledged to me that he
1s the Manager of NeuMarkt Investments, a Mississippi Limited Liability
Company, and that for and on behalf of the said NeuMarkt Investments, LLC, and
as its act and deed, he executed the above and foregoing instrument, after first
having been duly authorized so to do.

NOTARY PUBLIC
My Commission Expires:

[SEAL]



STATE OF MISSISSIPPI
COUNTY OF MADISON

PERSONALLY APPEARED BEFORE ME, the undersigned authority in and
for the said county and state, on this day of , 2013, within my
jurisdiction, the within named Gerald Steen, who acknowledged to me that he is
President of the Madison County Board of Supervisors, and that for and on
behalf of the said Madison County Board of Supervisors, and as its act and
deed, he executed the above and foregoing instrument, after first having been duly
authorized so to do.

NOTARY PUBLIC

My Commission Expires:

[SEAL]

STATE OF MISSISSIPPI
COUNTY OF

PERSONALLY APPEARED BEFORE ME, the undersigned authority in and
for the said county and state, on this day of , 20 , within my
jurisdiction, the within named John B. Jordan, who acknowledged to me that he
1s President of Community First Development, Inc., a Mississippi
corporation, and that for and on behalf of the said corporation and as its act and
deed, while said corporation was acting in its capacity as a Member of ,and for, and
on behalf of, Gluckstadt School Properties, LLC, a Mississippi limited liability
company, and as its act and deed, he executed the above and foregoing instrument,
for the purposes mentioned, on the date and year therein mentioned, after first
having been duly authorized so to do.

NOTARY PUBLIC
My Commission Expires:

[SEAL]



STATE OF MISSISSIPPI
COUNTY OF

PERSONALLY APPEARED BEFORE ME, the undersigned authority in and
for the said county and state, on this day of , 20 , Within my
jurisdiction, the within named Rayford R. Hudson, III, who acknowledged to me
that he is the Managing Member of Hudson Investment Co., LLC, a Mississippi
limited liability company, and that for and on behalf of the said Hudson
Investment Co., LLC and as its act and deed, while said Hudson Investment Co.,
LLC was acting in its capacity as a Member of ,and for, and on behalf of, Gluckstadt
School Properties, LLC, a Mississippi limited liability company, and as its act and
deed, he executed the above and foregoing instrument, for the purposes mentioned,
on the date and year therein mentioned, after first having been duly authorized so
to do.

NOTARY PUBLIC
My Commission Expires:

[SEAL]

STATE OF MISSISSIPPI
COUNTY OF

PERSONALLY APPEARED BEFORE ME, the undersigned authority in and
for the said county and state, on this day of , 20 , within my
jurisdiction, the within named James T. Weaver, who acknowledged to me that he
1s President of Mississippi Investment Properties, Inc., a Mississippi
corporation, and that for and on behalf of the said corporation and as its act and
deed, while said corporation was acting in its capacity as a Member of ,and for, and
on behalf of, Gluckstadt School Properties, LL.C, a Mississippi limited liability
company, and as its act and deed, he executed the above and foregoing instrument,
for the purposes mentioned, on the date and year therein mentioned, after first
having been duly authorized so to do.

NOTARY PUBLIC
My Commission Expires:

[SEAL]

Amendment/2013/File #66 NeuMarkt Investments Description Changed



EXHIBIT “aA”

LEGAL DESCRIPTION OF 2.000 ACRES AT NEUMARKT
At the Northeast Comer of Church Road and_Calhogrl_Pgﬂcway

Commence at the corner common to Sections 18, 17, 20 and 21, Township 8 North, Range 2 East,
Madison County, Mississippi, as said comer is marked by a #6 iron pin, and run thence North 00° 05' 47-
East along the west line of said Section 16 for a distance of 55.00" to a point on the north right-of-way line
of Church Road, as said north right-of-way line is now laid out an the narth side of Church Road, as said
road runs east and west along the scuth side of said Section 16, said north rfght-of-way line being
established by that certain Road Right-of-Way Easement filed for record in the office of the Chancery
Clerk of Madison County, Mississippi, at Canton, Mississippi, in Book 523 beginning at Page 169 thereof,
reference to which s hereby made for all Purposes; run thence North 8g® 57' 22" East along said north
right-of-way ling of Church Road for a distance of 2.422.52' o the intersection of said north right-of-way
line of Church Rozad and the flare in the east right-of-way line of Calhoun Parkway, said point being alsg
the point of beginning of the parcel of land that is hereinafter described, to-wit:

From said point of beginning, run thence glong the east right-of-way line of Calhoun
Parkway, a public street, as follows: run thence North 46° 35 16" West for a distance of 245.06
{o a point; run thence North 0g° 20’ 55" East for a distance of 82.68' {0 the point of curvature of
acurve to the left subtending a central angle of 04° 56' 09" ang having a radius of 1,870.00 feet;
run thence northwesterly along this curve to the left counterclockwise for an arc distance of
161.09' (chord bearing and distance: Norih 02° 07" 0%* West, 161.04") to a point; leaving the
east right-of-way line of Calhoun Parkway, run thence North 89° 36' 48" East for a distance of
203.70'to a point; run thence South go° 23' 12" East for a distance of 108.92" tg the paint of
curvature of a curve to the left subtending a central angle of 83° 39' 26" ang having a radius of
80.00 feet; run thence southeasterly along this curve io the feft counterclockwise for an arc
distance of 140.83" {chord bearing and distance: South 45° 12 55¢ East, 126.90") {o the point of
tangency of this Curve; run thence South 03° 0g' 06" West for a distance of 21 5.33"to a point on
said north right-of-way line of Church Road: run thence South 8g° 57" 22 West along said north
right-of-way line of Church Road for a distance of 99.19' to the point of beginning.

The above described parcel of land contains 87,120 square feet, more or less, or 2.000 acres, more
or less, and is sjtyated in the Southeast Quariter of the Southwest Quarter (SE1/4 SW1/4) in Section 16,
Township 8 North, Range 2 East, Madison County, Mississippi. Bearings used in the above description
are grid.and are referenced ta the Mississippi State Plene Caordinate System West Zane (NAD 83/33).



Exhibit "B"

LEGAL DESCRIPTION OF 2.175 ACRES AT NEUMARKT
FOR NEUMARKT INVESTMENTS, LLC

At the Northeast Corner of Church Road and Calhoun Parkway

Commence at the corner common to Sections 16, 17, 20 and 21, Township 8 North,
Range 2 East, Madison County, Mississippi, as said corner is marked by a #6 iron pin, and
run thence North 00° 08’ 47” East along the west line of said Section 16 for a distance of
55.00’ to a point on the north right-of-way line of Church Road, a public street, as said north
right-of-way line is now laid out on the north side of Church Road, as said road runs east and
west along the south side of said Section 16, said north right-of-way line being established
by that certain Road Right-of-Way Easement filed for record in the office of the Chancery
Clerk of Madison County, Mississippi, at Canton, Mississippi, in Book 523 beginning at Page
169 thereof, reference to which is hereby made for all purposes; run thence North 89° 57
22” East along said north right-of-way line of Church Road for a distance of 2,422.52’ to the
intersection of said north right-of-way line of Church Road and the flare in the east right-of-
way line of Calhoun Parkway, a public street, said point being the westernmost corner on
the south boundary of that certain 2.000 acre parcel of land that was leased to NeuMarkt
Investments, LLC, by that certain instrument entitled “16th Section Public School Trust Lands
Commercial Property Lease Contract” filed for record in the office of said Chancery Clerk in
Book 2753 beginning at Page 570 thereof, reference to which is hereby made for all
purposes, said point being also the point of beginning of the parcel of land that is
hereinafter described, to-wit:

From said point of beginning, run thence along the east right-of-way line of
Calhoun Parkway as follows: run thence North 46° 35' 16" West for a distance of
245.06' to a point; run thence North 00° 20' 85" East for a distance of 82.68' to the
point of curvature of a curve to the left subtending a central angle of 04° 56' 09" and
having a radius of 1,870.00 feet; run thence northwesterly along this curve to the left
counterclockwise for an arc distance of 161.09' (chord bearing and distance: North
02° 07' 09" West, 161.04") to the northwest corner of said 2.000 acre parcel of land;
leaving the east right-of-way line of Calhoun Parkway, run thence North 89° 36' 48"
East for a distance of 203.70' to the northeast corner of said 2.000 acre parcel of
land; run thence North 89° 87' 22" East for a distance of 66.95' to a point; run thence
South 00° 02' 38" East for a distance of 413.38' to a point on said north right-of-way
line of Church Road; run thence South 89° 57' 22" West along said north right-of-way
line of Church Road for a distance of 87.49' to the point of beginning.

The above described parcel of land contains 94,763 square feet, more or less, or 2.175
acres, more or less, and is situated in the Southeast Quarter of the Southwest Quarter (SE1/4
SW1/4) of Section 16, Township 8 North, Range 2 East, Madison County, Mississippi.
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INDEXING: 6.508 acres, more or less located in the SW1/4 SE1/4 and SE1/4 SWi/4
of Section 16, Township 8 North, Range 2 East, Madison County, Missiasippi

L.ESSOR: LESSEE;

Medison County, Mississippi Board Sj and Sj, LLC

of Education Trustees of The Madison ATTN: Sancho Johnson
County School District 16t Section L7650 E)lis Avenus, Suite E
Sehool Lands Trust Jackaon, MS 30204

117 Fourth Street Telephone: (601)

Flova, MS 39071
Telephone: (601) §79-3000

PREPARED BY:

Madison County School District
117 Fourth Street

Flore, MS 389071

Telephone: (601)879-3000

1 ECTY UBLIC SCHOQL TRUST
RCIAT, PROPER. EASE RACT

STATE OF MISSISSIPPI
COUNTY OF MADISON

THIS COMMERCIAL PROPERTY LEASE CONTRACT (hersinafier “Lesase
Contract”), made and entered into this the ' day of 2013, by and
between the MADISON COUNTY, MISSISSIPPI, BOARD OF EDUCATION
TRUSTEES OF THE MADISON COUNTY SCHOOL DISTRICT 16TH
SECTION SCHOOL LANDS TRUST (hereinafter "Lessor"), and Sj and Sj, LLC,
A MISSISSIPPI LIMITED LYIABILITY COMPANY (hereinafter “Legsoo".

WITNESSETH:

MCSB §16-006 (Rev. Oct/2008)

21721
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That for the term and in consideration of the annual rentals herainaftor set
forth, and the covenants, conditions, and obligations to be observed and performed by
the Lesses, and by the authority and under the direction of the Madison County,
Misgsissippi, Board of Education, Lessor doss hereby lease, let and vent unto Lessee
the following describsd land (hereinafter “Leased Premiges”), to wit:

The legal description is attached hereto as Exhibit "A" and incorporated herein
by reference, A drawing is attached hereto as Exhibit "B" for informational
purposes only. )

1. Term. Subject to other provisions herein contained, the term of this Lease
Contract shall be for forty (40) years, beginning on the 21st day of May, 2013, and
terminating on the 20th day of May, 2063, (the "primary toxm"), Fox purposes of this
Lease Contract, the Anniversary Date shall be on the anniversary of the beginning of
the primary term. It is expressly agreed and understood by all the parties hereto that
paxt of the consideration given for the execution and delivery of this instrument is the
option hereby granted to Lessee to renow this lease for an additional or “sscondary
term” of twenty-five (25) years as provided in §29-3-69 Misg, Code Apn, (1972),
beginning on the 21st day of May, 20583, and terminating on the 20th day of May,
2078, at an annual rental based upon the fair market value of the land, excluding
buildings and improvements not then owned by Lessor, as determined by a qualified
appraiser selected by the Lessor who performs his appraisal not more than twelve
months prior to the expiration of the primary term. To exercise the right to renew
this lease for an additional twenty-five (25) years, Lessoe must file with Lessor
written notice of Lessee's intent to renew said lease. The notice to Yenew must be
filed on or before the expiration of the foxty (40) year primary term, In the event of
the failure of the Lesses to exerciss his right to re-lease the Property at such time,
any holder of a valid first deed of trust upon the leassd premises shall have a prior
right to ve-lemse the premises at an annual rental based on appraised value, said
leass to be substantially in the same form as this Jease.

2. Annual Rent. Lessee covenants and agrees to pay or cause to be paid to
Lessor annually, on or before the Anniversary Date each year during the term hereof,
annual rentals in advance. Payment of annual rentals shall be due on or before the
Anniversary Date of this Lease Contract. The obligation of Legses to pay rent undey
this Lease Contract is unconditional, and the rent shall not be subject to set off for
any reason or cause. Lessor and Lesses agree that in the event of termination o
cancellation, any rental payment made during the term of this Lease Contract is not
refundable, and Lessee waives any right or claim it may have to refund of rent paid.
Rents shall be paid according to the following schedule:
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YEAR AN REN

1-10 $ 14,000,00

11-20 $ As Adjustod Pureuant to Paragraph 3
21-30 ¢ As Adjusted Pursuant to Paragraph 3
81-40 § As Adjusted Pursuant to Paragraph 3

In the event Lossce is delinquent in the payment of rent, Lesses shall pay a
lata chaxge equal to fifteen percont (15%) of the amount of rent pash due for more
than thivty (30) days and thereafter shall pay interest on any rent past due at an
annual rate (the “Default Rate”) squal to the maximum rate then allowed by law or, if
thore is no maximum rate, than a rate equal to five percent per annum above the
discount rate, excluding any surchavge thereon, on ninety-day commercial paper in
offoct at the Federal Reserve Bank in the Federal Reserve District in which Lessor is
located, caloulated according to actuarial method. Failure of Lessee to pay the annual
rentals listed above shall constitute a breach of this Lease Contract.

3. Rent Adjustm ocedure,

A, Prior to the tenth (10th), twentieth (20th) and thirtieth (30th) anniversary
dates of the commencement of this Lease, Lessor shall have a reappraisal made of the
subject property and a re-determination of a reasonable annual rental for the
property. Leesor shall, six months before or six months after any such date, cauee the
Leased Premises to be reappraised and a redstermination made of the annual fair
market rental amount, The reappraisal shall be made pursuant fo the fexms of § 29.
3-66 Miss. Clode Ann. (1972), or pursuant to the statute then in effect governing such
leases and procedures for determining fair market rental valus. Lessor shall use its
best efforts to cause the Leased Premises to be reappraised and a redetermination
made of the annual fair market rental amount within six months before expiration of
the primary term. In the event Lessor shall fajl to instigate reappraisal within the
six months preceding any rent adjustment date, Leesor shall not be deemed to have
waived this provision requiring rent adjustment, and in such event (at any time after
a vent adjustment date) Lessor may proceed to have the Leased Premises reappraised
and an adjusted rent determined for any such readjustment period. The adjusted
rent shall be effective on the required adjustment date and Lesses shall pay any
deficiency to Lessor within fifteen (15) days of the determination of the adjusted rent,
The reappraisal shall establish the fair market value of the Leased Premises and
establish a reasonable current pexcentage of income on real estate investments for the
purposes of determining annual faiy market rental. Such percentage shall be no less
than the minimum acceptable percentage provided by statute then in effect. Unless
altered by the procedures described helow, the amount of rent so determined as of
each rental adjustment date shall be paid until the next rental adjustment date or fox
the balancs of the lease as the case may be. The appraisal process described in this

3
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subparagraph may be refexred to hereafter as the Statutory Procedure. The cost of
the reappraisel shall be horne by Lessee, using an appraiser selected by Lessor.

The Lessor shall notify Lessee of the reappraisal in writing a minimum of
ninety (90) days prior to eaid dates, The reappraisal shall establish the fair market
value of the property and the faix retwrn on value for rent. Buildings and other
improvements on the property, which are not owned by Lessor shall be excluded from
the xeappraisal evaluation, The amount of the annual rental so determined as of the
tenth (10th) anniversary date shall be paid annually for the next succesding ten (10)
years; the annual rental so determined as of the twentisth (20th) anniversary date
ghall be paid annually for the next succeeding ten (10) years: and the annual rental so
determined as of the thirtieth (80th) anniversary date shall be paid annually for the
balance of the Lease torm, :

1) Any adjustments of annual rental determined by the above-
mentioned etatutory appraisal proceduze shall be binding upon the Lessor and
Lessas.

i)  The annual xental on any adjustment date shall not bo reduced
below the amount established upon the imitial date of this Lease except upon
determination by the Statutory Procedure.

B. Should the Statutory Procedure deseribed in subparagraph (4) above
result in an increass over the amount previously due, Lessee, by notice in writing
given to the Lessor within fifteen (15) days after veceiving notice of the increase, shall
have the right to elect an alternats method of determining the current fair market
rental value of the Leased Premises (the “Altexnate Procedure”) as follows:

()  Lessee may provide an appraisal by an appraiser having the
qualifications hereafter described giving an opinion of current fair market annual
rental value based on the fair market value of the land and a reasonable percentage
of return on comparable land investments as of the vontal adjustment date. The
written report of Lessee’s appraiser shall be deliversd to Lessor within 45 days after
the date on which Lessor gave notice of an increase in rent under the Statutory
Procedure. UPON FAILURE TO PROVIDE AN ALTERNATE APPRAISAT, WITIN
THE TIME ALLOWED, LESSEE SHALL FORFEIT THE RIGHT TO PURSUE THE
ALTERNATE PROCEDURE, AND ANNUAL RENT DETERMINED UNDER THE
STATUTORY PROCEDURE SHALL BECOME DUE AND PAYABLE.

()  The appraiser appointed by Lessec and the appraiser previously
eppointed by Lessor under the Statutory Procedure shall make a good faith effort to
reconcile their differences, If they have been unable to do so within 10 days after
delivery of the report of Lessce’s appraiser, the two appraisers, within such 10-day

4
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period, shall each submit the names of threa appraisers having the qualifications
hereinaftor described who practice in Mississippi to sexve as a review sppraiser, and
they shall select the review appraiser from names in common on the two lists, [f
there is no name in common on the two lists, or if the person selected shall decline %o
serve, then each appraiser shall submit another list of three names of persons
meeting the same criteria.

(i)  The review appraiser shall review and analyze the two appraisal
reports, and, if needed, inspect the land, consult with the two appraisexs, review their
agsumptions and source informational and request corvections, rovisions and
additions to the appraissl repoxts. The review appraiser may also consider relevant
information from his own files, conduet such independent investigation as he desms
appropriate and may consider comperable transactions which occwrred after the
rental adjuetment date. :

(v) The veview appraiser shall report his opinion of annual fair
market rent and such amount shall be accepted by Lessor and Lessee as the current
fair market rental value of the Leased Premises.

C. If Lessee requests the Alternate Procedure, Lessee shall pay all fees and
expenses of Lessee’s appraiser, the review appraiser and any additional charges of
Lessor's appraiser. The review appraiser, however, shall perform his duties in an
independent and impartial manner irrespective of the source of payment of his faes
and expenses.

D.  The annual rentals on any adjustment date shall not be reduced below
the amount established upon the initial date of this lease exospt upon determination
by the Statutory Procedure.

K. The amount of rent detexmined in the above manner shall be reritted
on ox before the rental adjustment date, ox, if the rental adjustment procedures are
concluded after such date, then promptly upon conclusion of these rentsl adjustment
procedures effective as of the rental adjustment date,

E, The rent adjustment proceduxes will not delay the dus date of rent at
the existing annual rate and will not affect Lessor's right to declare a default if rent is
not timely paid.

G, Lessee’s appraiser and the review appraiser must be membeys of the
same organization of appraisers as Leesor's appraiser, or an organization having
higher requirements for admission, and must have the same or higher designation
(such as, for exampls, Member, Appraisal Institute). If Lessors's appraiser belongs to
more than one organization, the other appraisers must belong to the organization

5
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having the highest standards and qualifications for membership. If the organization
has multiple designations for appraisers, the review appraiser and the Lessee's
appraiser must hold the eams or a higher designation ag held by Lessor’s appraiser.

4. Taxes. Leseco covenants and agrees to pay any and all general and special
taxes and assessments, including drainage taxes, if ever any there be, applicable to
the Leased Premises and Lessee's interest therein: Lessee covenants and agrees to
pay any and all survey costs and recording fees in conmnection with this Leass
Contract ox any other fees so determined by law. All payments for general and
special taxes and assessments shall be made directly to the governmental authority ¢
respongsible for collecting such taxes ad assessments. During the final year of the
lease term, Lessox or the governmental authority responsible for collecting taxes and
sssessments may require payment of any such taxes or assessments, Including
drainage taxes, in adveance or require that othex security be given to insure that taxes
will be paid when due. In the event it becomes necessary for the County Tax
Collector or any other euthority responsible for collecting general and special taxes or
agsessments to retain the services of attorneys to collect any taxes or assessments due
from Lessee under this lease, then Lessee agrees to pay all costs and expenses of such
actions or collections, including a reasonable attorneys’ fee for the County Tax
Collector or such other authority responsible for collecting said taxes or assessments,
Lesseo's failure to pay said taxes, ag and when due, shall constitute a breach of this
Leaso Contract and shall entitle Lessor to terminate this lease.

B. Default. The parties hevein expressly agree that if default shall be made in
the payment of any general or special tax or asssssment or rent due, made pursuant
to this Lease Contract, then and in any event of defawlt, it shall be lawful for Lessor
to enter upon the Leased Premises, or any part thereof, after Lessor has provided
sixty (60) days prior written notice to Lessee and upon Lesses's failure to cure such
default within said sixty (60) days, either with or without the process of law, to re-
enter and repossess the same, and to distrain from any rent or assessment that may
be due thereon, at the election of Lessor, but nothing herein is to be construed to
mean that Lessor is not permitted to hold Lesses liable for any unpaid rent or
assegsment to that time. As to all other conditions, covenants, and obligations
imposed on Lessee hexein, enfoxcement shall be by proceeding at law or in equity
against any person violating or attexapting to viclate smid conditions, covenants, and,
obligations o restrain violation and recover damages, if any, including reasonable
expensges of litigation including, but not limited to, fees charged by attorneys, sxpert
witnesses, surveyors and appraisexs, which Lessee expressly agrees fo pay. Such
enforcement by proceedings at law or in equity may be instituted at any time after
sixty (60) days written notice. Enforcement proceedings shall include the right of the
Teax Collector to recover any tax, assessment, fees and costs, Invalidation of any
provision(s) of this Lease by judgment or court order shall in no way affect any of the
remaining provisions which shall remain in full force and efect.
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8. Remedies, In the event of any forfeiture, default, or cancellation of this
Lease Confract or termination of the term therefore aforssaid, Lessee shall quit,
deliver up and surrender possession of the Leased Premises, and all Leesor-owned
structures and improvements thereon to the said Lessor, and thereupon this Lease
Contract and all agreements and covenants on Lessor's behslf to be performed and
kept, shall cease, texminate, and be utterly void, the same as if the Lease Contract
had not been made. At Lessor's option, Lessee shall be required to remove all Lessee-
owned improvements. In addition thersto, Lessor shall be entitled to whatever
remedies it may have at law or equity for the collection of any unpaid rental
hereunder, or for any other sums, for damages or otherwise, that it may have
sustained on account of Lessee's non-fulfillment or non-performance of the terms and
conditions of this Lease Contract, including costs for removing Lessee-owned
improvements,

Immediately upon the termination of this Lease Contract, whether for
forfeituve, default or cancellation, Lessor shall bs entitled to take possession of the
Leased Premises and all Lessor-owned improvements thereon abgolutely,
notwithstanding custom, usage, or law to the contrary. Any removal of propexty from
the Leased Premises shall be accomplished so as to leave the Leased Premises in a
condition satisfactory to Leesor. At Lessor's option, Lessse shall remove all of
Lessee's property within thirty (30) days of Lessor's repossession. Lessee shall be
subject to the accrual of rent during the said thivty (30) day period.

7. Curing Default, Notwithstanding any provision of this Lease to the contrary,
any present ox future holder of a mortgage or a deed of trust representing money
loaned on these facilities, shall have the right of & thirty (30) day notice of default
within which to cure any default which may be cured by the payment of money. In
addition, for any other default for which a foxfeiture of said Lease Contract may be
invoked, such holder of such mortgage or deed of trust shall be entitled to a notice in
writing of the claimed default and shall have a reasonable time, which shall not be
less than sixty (60) days, either to require the correction of such default or in Leu
thereof, to protect itself through the exercise of a power of sale and thereby acquire a
lsasehold in the Leased Premjses and coxrect such defaunlt. Lessee hexeby covenants
and agrees to notify Lessor of the existence of all such mortgages, deeds of trust, or
ofhexr secured encumbrances, and that, in the absence of such notics, Leasor has no
obligation whatever to notify any such holder of said encumbrance,

Any recorded mortgage or deed of trust may provide that any default by the
Lessee/Mortgagor concerning this Lease shall likewise bo a default of such mortgage
or deed of trust, but failure to indicate such provisions in any mortgage or deed of
trust shall not affect the validity or propriety thereof nor diminish the protection
extended to the holder of such mortgage or deed of trust or the indebtedness secured
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thereby.

8. Assienment, Provided Lessee is not in breach of this Lease Contract, Lessee
may, upon payment of a $200.00 transfer foo o Lessor and obtaining Lessor's written
approval, aseign this Leass in its ontivety, whereupon the Lessee shall be relieved of
all obligations aceruing subsequent to the assignment. Lessee shall file a written
request for approval of assignment with the Madison County, Mississippi, Board of
Education, 117 Fourth Street, Flora, Mississippi 89071. Said sasignment raquest
shall include a true copy of the instrument evidencing such transfer and the
Assignee's current address and telephone numbex. t

9. Regulatory Compliance, Lesses shall comply with all applicable laws, rules,
and regulations concerning Lessee’s use of the property and/or obligations under this

Lease Contract. This obligation shall include, but not be limited to, compliance with
federal, state and local environmental regulations concerning the air, water and soil,
endangered species, wetlands, and other laws, rules and regulations that may
presently exist or hersafter be adopted. In the event of contamination of the air,
water or soils ariging out of any Lossoe wuse, Lessee shall be responsible for all
mandated remediation and monitoring with this obligation to survive texrmination of
this Lease Contract. Notwithstanding the requivements of this paragraph, Lessee:

A Will not sue, generate, manufacture, produce, store, release, digcharge,
or digpose of , on, under or ahout the Leased Premises or transport to or from the
Leased Premises any hazardous substance or pollutant (as either may be defined by
an present or future laws or regulations of any governmental authority or by an
administrative or judicial decisions) or any solid wastes and will not allow any other
person to do go.

B.  Shall keep and maintain the Leased Premises in compliance with, and
shall not cause or permit the Leased Premises to be in violation of, any envirommental
laws or regulations nor any laws or vegulations pertaining to the disposal of solid,
liquid, or gassous wastes, both hazavdous and non-hazardoua.

C. Shall give prompt written notice to Lessor and the Secretaxy of State of:

@) Any proceeding or inquiry by any governmental authority with
respect to the presence of any solid wastes or hazardous substance on the Leased
Eremises or the migration thereof from ox to other property;

(i)  All claims made or threatened by any governmental authority
with respact to the presence of any solid wastes or hazardous eubstance on the Leassd
Promises or the migration thexeof from or to other propexty.

(i) Lessss’s discovery of any occurrence ox condition that would cause
the Leased Premises to bs subject to any xestrictions on the ownership, occupancy,
transferability or use of the Leased Premises under any environmental or solid waste
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disposal law, regulation, ordinance ox yuling.

10. Environmental Accidents. Lessco shall immediately furnish written notice of
all epills, leaks, accidents or similar matters on the premises to Lessor and the
Secretary of State at the addresses provided in this instruwment. Lessee shall also
furnish Lessor and the Secretary of State a copy of all filings, including but not
limited to, environmental issues, required bylaws, rules or regulations arsing out of
any epills, leaks, accidents, or other matters related to the use and oceupation. of the
premises by Lessee. Nothing in this paragraph shall place any duty of cleanup or

' remediation of property upon Lessor, with thoge duties belonging exclusively to
Lessee. Lessee shall be responsible for all mandated remadiation and nonitoring
with this obligation to survive termination of this Lease Contract,

11.  Breach of Leage Contract. If Lessee breaches any of the provisions of this

Lease Contract and fails to cure the same after sixty (60) days written notice from the
Lesgor, then Lesses, in addition to any other damages for which it may be
regponsible, shall pay Lessor, its veasonable costs and expenses in enforcing the Lease
Contract, including but not limited to, foos charged by attorneys, expert witnesses,
surveyors and appraisers.

12, Notices. All notices specified by this instrument shall e in writing and sent
by registered or certified mail, postage prepaid, to the following address or hand-
delivered in pexson, delivered by facsimile or otherwise to the following persons. By
written notice, sither party may change the pexsons or addresses to who notice shall

be sent,

To Lessor: 16t Section Land Manager
Madison County School District
117 Fourth Street

Flora, MS 39071
Telephone: (601)879-3000
Facsimile: (601)879-8093

To Secretary of State:  Mississippi Secretary of State’s Office
ATTN: 16 Section Lands
P.O. Box 136
dJackson, MS 39205.0136
Telephone: (601)359-1360
Facsimile: (801)369-1461

To Lessse: Sj and Sj, LLC
ATTN: Mr, Sancho Johnson
1750 Ellis Avenue, Suite &

S
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Jackson, MS 39204
Telephone;
Faceimile:

13. Ingurance, Lessee shall maintain contractual and comprehensive goneral
liability insurance with a company acceptable to Lessor and the Secretary of State,
with a minimum combined single limit of liability of one mildon dollays
(81,000,000.00) [and the members of Lessse shall collectively maintain a similax
policy ox self-insure for an excel limit of liability of one million dollare ($1,000,000.00)]
for personal injuries or death of persons or destruction of property arising out of its
oporation, uge ox ocoupancy of the Leased Premises. Lossee shall furnish proof of
insurance (or self-insurance for Lossee’s members, if applicable) to Lessor, shall keep
this insurance (or self-insurance for Lessee’s members, if applicable) in full force and
gffect, and shall furnish Lessor notice if the coverage ie placed with another insurance
company (or if the selfinsurance for Lessee's members is managed by another
company, if applicable). The amount of this instrument shall bs adjusted for inflation
6very fen years on each tenth anniversary of this instrument according to the
procedures then set forth by the Office of the Secretary of Stats of Mississippi.

14. Indemmification. Lessee shall protect, indemnify, defend, save, and hold
harmless Lessox, the Secretary of State and the State of Mississippi, its officors,
board members, smployses and agents, from and against all claims, demands,
labilities, suits, injuries, and any and all losses or damages and cost of every kind
and nature whatsosver (“loss”), including but not limited to, all court costs and
attorney foes and all personal injury or death and/or damage to any person or entity
including, but not limited to, Lessor and its propexty or other loss arising out of any
alleged noncompliance with laws or caused by Lossee’s exercise of its rights under
this Lease Contract and/or resulting from the actions or omission of Lessse in
connection with its presence on or any use of the Leased Premises by Lessee, itg
officars, agents, subcontractors, employess or invitees. Provided, however, it is
understood that the indemnity provided by Lessee as described in this paragraph
shall not extend to intentional or negligent acts of Lessor, ite officers or agents. In
the event the intentional or negligent acts of Lossor, its officers or agents, are not
the direct or sole proximate cause for one hundred percent (100%) of the loss of
claim, Lessee shall be responsibls to fulfill its obligations under this paragraph for
the percentage of liability not attributable to Lessor, its officers or agants,

18. or e Transactions. The preceding restrictions on assignments of this
lease shall not apply to, and no prior approval of Lessor shall be required for: (i) a
mortgage of the leasehold estate; (i) a foracloswre or an assignment of the leasshold
astate to the mortgagee in lieu of foreclosurs; ox (iii) a transfor by a mortgagee who
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has acquired the leasehold estate and such transfor occurs within a reasonable period
of time commensurate with Liquidation of the asset. However, any person acquiring
the leaschold estate by any of the above means shall be obligated, within ten (10)
days thereafter, to provide Lessor with a copy of the recorded asgignment. No
mortgagee shall be deemod to have assumed, and no mortgagee shall be personally
obligated to pexform any of Lessee's obligations under this Jease which acorued prioy
to acquisition of the leasehold estate, provided that this limitation on personal
liability shall not diminish the rights and remedies otherwise available to Lessor in
the event of a default nor the right of a mortgagee to cure defaults A8 herein provided.
A morfgagee, having acquived the leasehold estate through foreclosure or assignment
in hieu of foreclosure, shall be Lable for performance of all obligations of Iessee which
accrue during the period the mortgagee has ownership of the leasshold estate, and
any rent payment which becomes due during such period shall be paid in full and not
pro-rated. Nothing contained in this Lease Contraat or in any mortgage shall release
Lessee from the full and faithful pexformance of Lessee’s obligations under this Lease
Contract or from any liability for non-pevformance or constitute a waiver of any right
of Lessor against Lesses. The term “mortgage” as used in this peragraph means any
mortgage, deed of trust, collateral assignment or othexr transfer or pledge of this leass
ag security for an indebtedness of Lessee; and the term “mortgages” means the holder
of the indebtedness to whom or fox shoe benefit this Leasse Contract has bsen
mortgaged or pledged as security.

Notwithstanding any provigion of thie Lease Contract to the contrary, in the
event of a default and foreclosure of a mortgage or deed of trust representing money
loaned on the hereinbefore described property or the recelpt of a transfer in lieu
thereof, the purchaser at such foreclosurs or the recipient of a transfer in lien thereof,
will receive all the rights and privileges of a lessee and likewise assume all
responsibilities of a lessee as if such purchaser oy transferee had initially been a
lessee under this Lease Contract.

16.  Waste. The Lesses shall ba responsible for any demage that may be caused to
Lessor's property by the activities of the Lessee under this Lease Contract, and shall
exercise due diligence in the protection of all improvements, timber and other
property of Lessor, which may be Jocated on the Lease Premises or in the vicinity
thereof, against fire or damage from any and all other causes. Lessee ehall further
comply with all applicable laws, rules and regulations concerning Lessee’s use of the
property and/ox obligations under this Lease Contract. This obligation shall include,
but not be limited to, compliance with federal, state and local environmental
endangered species, wetlands, and other laws, rules and regulations that may
pregsently exist or hexeafter be adopted. If the Lesses shall commit, causs to be
committed, or permit the commission of any act of waste on the leased premises, then
this lease shall thereupon cease and terminate and shall thenceforth be null and void,
and the Lessee shall be and remain liable to Lessor for any and all waste and
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damages to the land permitted, done, or in any way caused by the Lessee. In the
event of contamination of soils, air or water axising out of any Lessee use,

17.  Quiet Possesslon. Lessee shall have quiet and peaceful possession of the
Leased Pramises as long as compliance is made with terms of this Lease Contract,

18. Bankruptey or Judgments. Lessee horeby covenants and agrees that if an

sxecution or process if levied upon the Leased Premisss or if a petition of bankruptey
be filed by or againset Lessee in any court of competent jurisdiction, Lessor shall have

‘the right, at its option, to cancel this Lease Contract. Lessee further covenants and
agrees that this Lease Contract and the interest of Lessee hereunder shall not,
without the written consent of Lessor first obtained, be subject to garnishment or sale
under execution or otherwise in any suit or proceeding which may be brought against
said Lessee. '

19. Condemmation. If the whols of the Leased Premises, or such portion thereof as
will make the Leased Premises unsuitable for Lesse¢’s normal business activity,
should be condemned for any public use or conveyed under threat of condemnation,
then this Lease Contract shall texminate on the date possession is acquired by the
condemning authority, and rent shall be apportioned as of that date. All
compensation awarded or paid upon such total or partial taking of the Leased
Premises shall belong to Lessor without participation by Lesses, except to the
extent the award fairly represents the value of improvements which are the
property of the Lessee. It is provided, however, that nothing herein shall preciude
Lessee from prosecuting any claim directly against the condemning authority for
lose of business, cost of relocation or any other amounts to which a tenant may be
entitled, provided that no such claim shall diminigh or otherwise adversely affect
the amount of Lessor’s award.

20. Claggification/Use, The lands herein have been classified as Commercial in
accordance with §29-3-81, et seq., Miss, Code Any, (1972), as amended. Lessor
warrants that the Leased Premises shall be permitted to be used for a commercial
business for the duration of the term. This warranty doss not apply to any change in
use which may be required by governmental authority or other means bsyond the
control of Lessor,

Lessee shall not use the Leased Premises for any of the following purposes: (1)
activities that are considered hazardous, including, but not limited to, demolition o
the storage or use of dangerous substances; (ii) Any activity considered to be a
nuigance; (iii) Any activity that is unlawful or immoral; (iv) The operation of a
business or proprietorship that offers adult entertainment including, but not limited
to, nude or partially nude dancing or display or the sale or distribution of adult
matevials including, but not limited to, pornographic magazines, books,

12
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videocasseties, or computer disks; (v) Any activity which at the discretion of the
Lessor and the Secretary of State ig inappropriate upon Sixteenth Section Land.

21. Successors. 'To the extent assignment of this Lease Contract is allowed by the
above provisions, this Lease Contract shall be binding upon Lessee’s successors and
agsigns.

22, Buildings or Improvements. While this Leass Contract continues in force

and effect, Lessee shall have the unrestrictad right to remove, change, alter, modify,

add to or subtract from any of Lessee’s fixtures on the land as the Lessee may in its

sole digcretion elact so to do, and the Lessor, while this Lease or any extension thereof
continues in force and effect, shall have no possessory interest in any of Lessee's

fixtures or improvements. If any of Tessee’s Improvements are removed, the Lesses

ghall be obligated to remove all foundations and paved areas, fill any excavations
with a soil material suitable as a foundation support for further construction and

generelly restove the premises to a condition suitable for consfruction, use and

occupancy by others. Lessee shall have the right to construct new or replacement

buildings or structures on the leased premises. In the event construction i8

contemplated, Lessee shall submit a description of the general nature of the proposed

improvement and its intended use to Lessor for approval, which approval shall not be

unreagonably withheld. ‘

It is expressly agreed by and between the parties that Lessee will not make
any alteration upon the Leased Premises without the express written consent of
Lessor and that Lessee will not occupy or use, nor permit to be occupied or used, the
Leased Premises, for any business deemed extra-hazardous on acoount of fire or
ofherwise; nor will Lessee permit the same to be used for any immoral or unlawful
purpose. Lessee also covenants and agrees to maintain the Leased Premises in a neat
and orderly menner and to refrain from creating or maintaining any eyaesores,
unattractive nuisances, or other nuisancs.

28. Diligenge. The Lessee shall be responsible for any damage that may be
caused to Lessor's propexty by the activities of the Lesses under this Lease, and shall
exercice due diligence in the protection of all improvements, timber and other
property of Lessor, which may be located on the leasge premises or in the vicinity
thereof, against fire or damage from any and all other causes.

24.  General Duties of Lessee. Lesses agrees:

A, To comply with all laws and ordinances applicable to the use of the Leased
Premises including, without lmitation, laws and vegulations pertaining to
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accessibility by handicapped persons.

B. To allow inspection of the Leased Premises dwring nowmal business
hours by an pexsons responsible for management or supervision of the property ox
this Leage Contract acting in their official capacity.

C. To perform all obligations herein expressed in a prompt fashion, without
notice or demand. ‘ :

! D.  Toswrender the Leased Premises upon termination ox expiration of this !
Lease Contract, with improvernents to be in the condition as herein specified.

E.  To provide Lessor, at each Anniversary Date, written certification by
Lossee or an officer of Lessee, of compliance with the provisione of this Lease
Contract.

R To maintain the Leased Premises at all times in a clean, neat and
orderly manner, free of waste materials, and to keep grass and other vegetation

clipped,

256.  Reservation. Lessor reserves title to all oil, gas, coal, Lignite and othexr
minerals, in on, or under the Leased Premises, together with the right of ingress
and egress to remove the same, but not in a manner which interferes with Lossee's
operations on the Leased Premises.

26. Righte-of-Way. Lessor resexves the right to grant or sel] eagsements and rights
of way on, over and across the Lease Premises for xoads, highways, railvoads, fiber
optic cables or any public utility line, provided that any such roade, highways,
railroads, fiber optic cables or public utility lines be constructed in a8 manner o a8
not to interfere with Lesses’s operations. This, howaver, i not to prevent Lessse
from collecting from any wtility company for any damage which may be sustained
by Lessee in the construction, operation or maintenance of utilities on such right of
way or sasement.

27.  Recording. Lessor will deliver this Lease Contract to the Chancery Clerk of
Madison County for recording and Lesses has herawith delivered to Lessor a cheok
payable to such Chancery Clerk for the recording fees.

28, Immunity. No provision of this Lease Contract, whether requiring Lesses to
indemnify Lessor or otherwise, shall be construed as a waiver by Lessor or the
Secretary of State of any provision of law related to governmental immunity.

29. Interpretation. The parties to this Leass Contract acknowledge that they
14
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have freely entered into this Leage Contract and any ambiguities shall not be
construed against a single paxty.

30. Definition of Lessee. It is further stipulated and agreed that wherever the
word “Lessee” is nsed herein, it is intonded and shall be deemed, to include and
shall be binding upon Lessee’s members, agents, servants, employess, contracteos,
invitees, licensees, and gussts,

31, Governing Law, This Lease Contract shall be governed by, construed, and
enforced in accordance with the laws of the State of Mississippi. Juriediction end
venue for any actions arising from this Lease Contract and any amendments herato
shall rest exclusively in the Chancery Court of Madison County, Mississippi.

32. Secretary of State. By virtue of the signatuxe below, the Secretaxry of State of
the State of Mississippi has approved this Lease Contract in accordance with the
Secxetary's authority for general supervision of 16th Section Public Sehool Trust Land,
Approval of this Lease Contract by the Secretary of state indicates that the Madison
County Board of BEducation has axercised thoe cave and skill of an ordinary prudent
person to protect the beneficiaries of the 16t Section Public School Trust Land.

33. Supervisory Right. The Secretaxy of State, as gupervisory trustee, shall have
the right to institute any action to enfoxce the terms of this Lesse Contract in the
event Lessor fails to do o in a timely manner. In the event the Secretary of State
institutes legal action to enforce the terms of this Leage Contract, he shall have all
rights as are conferred to Lassor.

34. Entire Agreement. This Lease Contract shall conetitute the entive agreement
between the parties. Any prior understanding or representation of any kind
preceding the date of this Lease Contract shall not be binding upon either party
except to the extent incorporated herein.

86. Zoning Ordinances and Reatrictions. This Lease Contract is subject to any

exjsting zoning and subdivision regulations of Madison County Mississippi, the
restrictions attached hereto as Exhibit "C", and any other covenants of record, which
restrictions and/or covengnts shall be in full force and effect as to the subject

property.
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IN WITNESS WHEREOR, this Lease is executed by Lessor puxsuant to the
Order duly entered upon its Minutes,

LESSOR:
Madison County, Mississippi Board
of Education Trustees of the Madison

County School District 16t Section
School Lands Trust :

By:

Shirley Simmons,President

ATTEST;

Ronnis L. McGohee, Madieon County
Superintendent of BEducation

LESSEE:
Sj and Sj, LLC, a Mississippi Limited
Liability Company

By:

Sancho Johnson, Manager
APPROVED:

C. Delbert Hosemann, Jr.,
Secretary of State

For and in consideration of Ten Dollars ($10.00) and other good and valuable
consideration, the receipt and sufficiency of which is acknowledged, Gluckstadt
School Properties, LLC, a Mississippi Limited Liability Company, does
hereby join in this instrument and does hereby assign unto the herein named
Lesses any intersst that said Gluckstadt School Properties, LLC holds in and to the
property described herein.

16
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In Witness Whareof:

Gluckstadt School Properties, LLC, a
Mississippi Limited Liability Company

By: Community First Development, Ine., a
Mississippi Corporation
Its: Member

By:
John B. Jordan, President

By: Hudson Investment Co., LLC, a
Mississippi Limited Liability Company
Its; Member

By:

Rayford R. Hudson, 111, Managing
Membex

By: Mississippi Investments Properties, Ine.,
a Mississippi Corporation
Its: Member

By:

James T, Weaver, President

Reviewed and approved by the Madison County Board of Supervisors, this the
. dayof , 2018.

(erald Steen , President
ATTEST: )

Arthur Johnston, Clerk

17
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STATE OF MISSISSIPPI
COUNTY OF MADISON

PERSONALLY APPEARED BEFORE ME, the undersigned authority in and
for the said county and state, on this day of » 2018, within my

Jurisdietion, the within named Shirley Simmons and Ronnie L. McGehee, who
acknowledged to me that they are President and Superintendent, respectively, of
the Madison County Board of Education, and that for and on behalf of the said
Madison County Board of Education, and s#8 its act and deed, they oxecuted the
above and foregoing instrument, after fivet having been duly authorized go to do.

NOTARY PUBLIC
My Commission Expires;

[SEAL]

STATE OF MISSISSIPPI
COUNTY OF MADISON

PERSONALLY APPEARED BEFORE ME, the undersigned authority in and
for the said county and state, on this day of , 2013, within my
jurisdiction, the within named Sancho J ohnson, who acknowledged to me that he

. is the Manager of Sj and Sj, LLC, a Mississippi Limited Liability Company,
and that for and on behalf of the said Sj and Sj, LLC, and as its act and deed, he
executed the above and foregoing instrument, after fixst having heen duly
authorized so to do. _

NOTARY PURBLIC
My Commission Expires;

[SEAL]
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STATE OF MISSISSIPPI
COUNTY OF MADISON

PERSONALLY APPEARED BEFORE ME, the undersigned anthoxity in and
for the said county and state, onthis __ day of , 2018, within my
jurisdiction, the within named Gerald Steen, who acknowledged to me that ho ig
President of the Madison County Board of Supervisors, and that for and on
behalf of the said Madison County Board of Supervisors, and as its act and
deed, he exscuted the above and foragoing instrument, after firet hgving been duly
authorized so to do. ; ‘

NOTARY PURLIC
My Commission Expires:

[SEAL]

STATE OF MISSISSIPPI
COUNTY OF

PERSONALLY APPEARED BEFORE ME, the undersigned authority in and
for the said county and state, on thie day of , 20 , within my
juriediction, the within named John B. J ordan, who acknowledged to me that he
is President of Community Firgt Development, Inc., a Mississippi
corporation, and that for and on behalf of the said corporation and as its act and
deed, while said corporation was acting in its eapacity as a Member of ,and for, and
on behalf of, Gluckstadt School Properties, LLC, a Mississippi limited liability
company, and as its act and deed, he executed the above and foregoing instrument,
for the pwrposes mentioned, on the date and year therein mentioned, after Hrst
having been duly authorized so to do.

NOTARY PUBLIC
My Commission, Expires:

[SEAT]
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STATE OF MISSISSIPPI
COUNTY OF

PERSONALLY APPEARED BEFORE ME, the undersigned authority in and
for the said county and state, on this day of , 20 , Within my
jurisdiction, the within named Rayford R. Hudson, III, who acknowledged to me
that he is the Managing Member of Hudson Investment Co., LLC, a Mississippi
limited liability company, and that for and on behalf of the said Hudson
Investment Co., LLC and as its act and deed, while said Hudson Investment Co.,
LLC was acting in its capacity as a Member of ,and, for, and on bshalf of, Gluckatadt
School Properties, LLC, a Mississippi limited liability company, and ag its act and
deed, he executed the above and foregoing instrument, for the purposes mentioned,
on the date and year therein mentioned, after firat having been duly authorized 80
o do.

NOTARY PUBLIC
My Commission Expires:
[SEAL]
STATE QF MISSISSIPPI
COUNTY OF
PERSONALLY APPEARED BEFORE ME, the undersigned authority in and
for the said county and state, on this day of , 20 , within my

jurisdiction, the within named James T, Weaver, who acknowledged to me that he
is President of Mississippi Investment Properties, Ine., a Mississippi
corporation, and that for and on behalf of the said coxporation and as its act and
desd, while said corporation was acting in its capacity as a Member of ,and for, and
on behalf of, Gluckstadt School Properties, LLC, a Mississippi limited Liability
company, and as its act and desd, he executed the above and foregoing instrument,
for the purposes mentioned, on the date and yeax thersin mentioned, after first
having been duly anthorized so to do.

NOTARY PUBLIC
My Commission Expires:

[SEAL]
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